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| FROM THE DESK OF CHAIRMANI

“There is no such thing as lack of time, only lack of focus,
we can all do the things we really want to do.”

Respected Professional Colleagues!

As we all know, there are frequent changes in various laws, so we “The Chartered
Accountants” need to keep ourselves updated. It is well said, “The more up to date
the information, the more valuable it is”. We need to realize the importance of
] continuous learning and to make continuous efforts for updating the knowledge base
because we are doing perfectionist Job and perfection depends on Updation.

Keeping thisin mind, Ghaziabad Branch of CIRC of ICAl is regularly organising various
professional courses like Certificate Course on FORENSIC AUDIT, GST, INTERNATIONAL
TAXATION, REGISTERED VALUER COURSE, BLOCK CHAIN TECHNOLOGY COURSE,
Conducting Seminars on latest topics like DPT-3, UNIOUN BUDGET-2019, BEN 2
(Significant Beneficial Ownership) and many more.

As it was CA day on 1st July, Branch has organized many programs to celebrate the
auspicious day on Different dates.

ON 30™ DAY OF JUNE-2019:

e GoGreenandSwachh Bharat Walkathon.

e TreePlantation Activities.

e Blood Donation Camp& Health check up Camp.

ON 17 DAY OF JULY-2019:

e FlagHosting

e LiteracyKit Distribution program with SSP, GZB, Shri Upendra Agarwal Ji.
e OrganDonationawareness Program with NOTTO.

ON 2"° DAY OF JULY-2019:
e Conducted Investor Awareness program

e Felicitation of Senior Member, Social Workers and award to Meritorious
Students.

e Appreciation award to Members of E-newsletter, Income Tax Help Desk, GST Help
Desk& Student Coordinators.

At last | would like to express gratitude to all the guest, faculties & Speakers for Sharing
their Valuable time and Knowledge with us and to the members of Editorial board for
contributing Consistently to present the E-newsletter.

Thank you so much.
With Warm Regards,

CA Manoj Singh

Chairman

ICAl Ghaziabad Branch

Mo. No : 9310893870

E-mail : camanojsinghca@gmail.com
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| FROM THE DESK OF EDITORIAL BOARD I

Dear Reader,

It is with great pride and enthusiasm that we present to you the 4th EDITION of e-
Newsletter “CA Flyer” of Ghaziabad Branch of CIRC of ICAI.

Never doubt that a small group of thoughtful committed citizens can change the

world;indeed, it'sthe only thing that ever has.

~Margaret Mead

Democracyis notjustan election, itis our daily life.

We thank each one of you who have contributed to this newsletter in different ways

through articles, and your valuable suggestions to make it more effective.

Any Suggestions for improvement of the newsletter are always welcome.

Happy Reading

Regards

Editorial Board
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FEW DIRECT TAX PROPOSALS IN BUDGET 2019

Individual and HUF
(not liable to tax audit
and payment made for
personal purpose) are
liable to deduct TDS @
5% if the payment
made to contractor and
professional exceeds
50L. And the person
deducting tax shall be
able to deposit TDS on
the basis of the PAN
only.

Compulsory Return
filing for persons, who
have -

1. Deposited more
than 1 Crore in a
CurrentAccountina
year

2. Expended more
than Rs. 2 Lakh on
Foreign Travel

3. Expended more
than 1 Lakh towards

consumption of

electricity

l

Budget proposed to
levyTDS @ 2% on
cash withdrawl of
more than 1 CR from a
bank account in one
FY to discourage
business payments in
cash. Some business
models, where large
cash withdrawal is a
necessity, proposed to
be exempted

A business enterprise
whose annual turnover
exceeds Rs. 50 crore
shall provide facility for

prescribed low cost
electronic modes of
payment.

INCENTIVE TO NATIONAL
PENSION SYSTEM (NPS)
SUBSCRIBER

. increase the Ilimit of

1. 100% Deduction to IFSC for

. Tax exemptions to Non

exemption from current
40% to 60% of payment on
final withdrawal from NPS.
allow deduction for
employer’s contribution
upto 14% of salary from
current 10%, in case of
Central Government
employee.

. allow deduction under

section 80C for
contribution made to Tier Il
NPS account by Central
Government employees

TO IFSC

10 Consecutive years and
the said deduction at its
option may be claimed for
any 10 Consecutive years
out of 15 years from the
year of Commencement.

resident on interest
received in respect of
monies lent to unit located
inIFSC.

No DDT on dividend
distribured out of
Accumulated profit which
has been accumulated by
the unit after 1st April 2017
from operationin IFSC




or the purpose o
deduction of TDS from
payment made for
acquisition of immovable
property, consideration shall
include other charges like
club membership fee, car
parking fee, electricity,
water facility fee,
maintenance fee, advance

fee or any other charges of
similar nature which are
incidental to the purchase of
immovable property.

Gift of any sum of money or
property situated in India
by a person residentin india

to a person outside india
(not being a gift otherwise
exempt) on or after 5th day
of July 2019, shall be
deemed to accrue or arise
inindia.
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Deduction under
section 80LA to a Non-
Resident for the
purpose of computing

tax liability in respect of
income of the nature of
interest, divident etc.
referred to in section
115A

1. interest on bad or
doubtful debts in the
case of deposit-taking
NBFC and systemically
important non deposit-
taking NBFC shall be
charged to tax on
receipt basis.

2. Deduction of such
interest shall be allowed
to the payer on actual

payment.

Deduction upto Rs.
1,50,000 for interest paid
on loan taken for purchase
of residential house having
value upto Rs. 45 lakh.This
shall be in addition to the
existing interest deduction
of Rs. 2 lakh.
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Listed companies shall also
be liable to pay additional
tax at 20% in case of buy
back of share, as is the case
currently for unlisted
companies.

In order to incentivise
purchase of electric
vehicle by an individual, it
is proposed to provide
deduction of an amount
uptoRs. 1,50,000 for
interest paid on loan taken
for purchase of electric
vehicle. The loan is
required to be taken on or
before 31st March, 2023.

It is proposed to provide
that tax shall be withheld
on taxable payout of life
insurance companies on
net basis at 5%, instead of
1% on gross as at present
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BLOOD DONATION CAMP
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INVESTORS AWARENESS PROGRAM AND CA DAY CELEBRATION PROGRAM, (AWARD
TO MERITORIOUS STUDENTS, FACILITATION OF SENIOR MEMBER, SOCIAL WORKER,
MEMBERS OF GST HELP DESK, INCOME TAX HELP DESK & E News Letter)
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LITERACY KIT DISTRIBUTION PROGRAM WITH HONOURABLE
SSP GZB SHRI UPENDRA AGARWAL JI
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5 DAYS AWARENESS PROGRAM ON IBC
AND IBBI LIMITED INSOLVENCY EXAMINATION
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I INAUGURATION OF NEW VENUE FOR OP & GMCS CLASSES IN GZB I
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INTERACTIVE PROGRAM WITH MEMBERS IN INDUSTRY (CFOS AND CEOS)
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s HDFC BANK PERSONAL LOAN
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SEMINAR ON UNION BUDGET-2019
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Relyon Softech Ltd. /7\
¢/ Relyon

Vision For Tomorrow

VISION FOR TOMORROW

www.relyonsoft.com

+ Quarterly statements of TDS and TCS, with built-in FUV.

+ Correction statements from data downloaded from TRACES. _

+ Certificate generation (Form 16, 16A and 27D) including data import from TRACES C///, P //4"// 1 ﬂ Q«

+ Electronic Returns and Digital Signing of TDS certificate & o A o

+ Automated Tax Calculation for Salaries and Non-Salaries The Complete TDS managment
+ Threshold limit check for each transaction

+ Unique Data Quality Report
+ Import/Export data from Excel/Text/FVU/.TDS formats F u I I y I n t e g ra t e d
+ Vast MIS report for Deductions, Challans and various practical scenarios. W | t h T RAC E S

+ Automated Perquisite calculation and other salary/Income-Tax calculations.

s g + Salary Structure Management
*

Statutory Management

+ Reporting
+ Attendance Management
The Complete Payroll Solution + Standing Instructions for Insurance, Loans and Advances

+ Import/Export from various software
+ Maintenance of HR Details and Medical Reimbursement
PUNCh tO PAYSLIP + Total TDS Management including eTDS
¢ Integrated with GSTN APIs for secure and seamless data transfer

e Comprehnsive Dashboard giving summary of filing status, Invoices & other GSTN Sa ra GS I
alerts, OTP Management

Goods & Services Tax Simplified

¢ Simple and Convenient data entry flow, Import from Excel

e Fetches GSTR-1, GSTR-2A and GSTR-3B information & automates GSTR-
[ ]
9/9A/9C data flow Slmple and

e GSTcomputation and CGST/SGST/IGST wise Input Tax Credit distribution Accurate GSTR

Return Filing with Saral GST
‘
( '

Empowering Your Business

e e-Paymentand Input Tax Credit Utilization

e Quick GST Compliant Billing « Fast GST invoice generation for all sector
e GST return filling and e-way bill generation ¢ Counter billing, bulk receipt and payment
e Compliance Management ¢ Barcode Integration

e Multi Tasking e Serial number tracking

e SMS Integration and Push mail + Multi tasking

e Loyalty/Credit points Management * Van/Route wise report

¢  Warranty & AMC Management

To find a Relyon representative visit www.relyonsoft.com or call us at +91 9582005123
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INVITATION FOR WRITE UP / ARTICLES

We are thankful to all the members who contributed articles for our E-Newsletter "CA FLYER".
Members are invited to send their articles on Professional Topics for publication in the newsletter.

Hope You have liked our initiative

Please write us at: enewsletter@icaigzb.org

SUGGESTIONS / FEEDBACK

Dear readers, attempts are being made to make it more informative and enjoyable, your feedback and
suggestions are valuable to us. So, if you have any feedback or suggestions, please write to us at
enewsletter@icaigzb.org

Your feedback is important to us!!!

GHAZIABAD BRANCH OF CIRC OF ICAI

Yamunotri Complex, lInd Floor, A-12, Ambedkar Road, Ghaziabad (U.P.)
Phone:0120-4114478

E-mail: enewsletter@icaigzb.org

Website: www.icaigzb.org

DISCLAIMER

The views and opinions expressed or implied in the newsletter are those of the authors and do not
necessarily reflect those of Ghaziabad branch of CIRC of ICAI. Unsolicited articles and transparencies
are sent in at the owner's risk and the publisher / Editorial Board / Ghaziabad branch of CIRC of ICAI
accepts no liability for loss or damage.

Anuj K Goel
9810363494

|®
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