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| FROM THE DESK OF CHAIRMANI

Respected Professional Colleagues!
“YOU MUST BE THE CHANGE, YOU WANT TO SEE IN THE WORLD.”

The words of Mahatma Gandhi ji applies truly to the today’s scenario in our country
with abolition of section 370 as a symbol to the world that we stand for equality and
ready to make any change which will show our commitment to fight against injustice.

Truly a proud moment onthe independence day.

The 15th of August is a Red Letter day in our calendar because it is observed as one of
the mostimportant dayin the history of our Country.

Independence day is not only a time to get together with family and friends and to
watch special shows on television but it is a day to remember our leaders for their
sacrifice. It is a greatest celebration of time when we forget about our differences,
religions, political discrepancies and prejudice to celebrate our freedom.

Wake up Indiato salute the leader of our nation.

We are also pleased to inform you that ICAl Ghaziabad Branch has Launched our
mobile application named as ICAlI Ghaziabad with the help, kind cooperation &
Support of Honourable Central Council Member - CA Anuj Goyal ji, Chairman of CIRC -
CA Mukesh Bansal jiand All the Managing Committee Members & CICASA Committee
Members. This app has many useful features. The detailed Information about this app
is available in this E-newsletter and | hope this app will help to reach our profession on
new heights.

We always welcome your suggestions, and request you to take active participants in
the activities of the branch.

Thankingyou..... Happy Learning.....

Thank you so much.
With Warm Regards,

CA Manoj Singh

Chairman - ICAl Ghaziabad.

ICAI Ghaziabad Branch

Mo. No : 9310893870

E-mail : camanojsinghca@gmail.com
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Dear Reader,

It is with great pride and enthusiasm that we present to you the 5th EDITION of e-
Newsletter “CAFlyer” of Ghaziabad Branch of CIRC of ICAI.

Never doubt that a small group of thoughtful committed citizens can change the

world;indeed, it'sthe only thing that ever has.

~Margaret Mead

Democracyis not justan election, itis our daily life.

We thank each one of you who have contributed to this newsletter in different ways

through articles, and your valuable suggestions to make it more effective.

Any Suggestions for improvement of the newsletter are always welcome.

Happy Reading
Regards

Editorial Board
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RATIONALISATION OF EXTERNAL COMMERCIAL BORROWINGS

Is this outsourcing of NPAs.

-s

e
-

The Reserve Bank of India (“RBI”) with another
surprise has relaxed the governing provisions related
to External Commercial Borrowings (ECB). In a
recently issued circular RBI has eased the ease the
borrowings norms, where for the first time RBI has
permitted Indian entities to avail ECB in order to meet
the working capital requirements subject to the
compliance of Minimum Average Maturity Period
(MAMP). Even NBFCs are also permitted to borrow
ECB for on lending to Indian entities. ECB are always
termed to be an important source of foreign
exchange inflow in Indian economy and entities
availing ECB enjoys lower rate of interest on such
borrowings.

Let us evaluate the changes in brief and come to the
most important indication of the recent
amendments.

ECB are permitted to be borrowed by all the Indian
entities who are eligible to receive foreign direct
investments. Under the FDI Policy issued in the year
2016 (as amended from time to time) a blanket
approval has been given to the Indian entities to
receive FDI. However there are few sectors where FDI
related performance linked conditions and sectoral
caps have been specified (Like Single brand retail
trading, etc.). In addition to this, LLPs are permitted to
receive FDI only when they are operating in those
sectors where 100% FDI is permitted in automatic
route, and without any performance linked
conditions. Hence ECB in LLP and other entities
operatingin certain sectors seems to be prohibited.

The All in cost ceiling restriction for ECB (Benchmark
rate + 450 bps) which includes interest and other cost
to be paid by Indian companies to foreign lender by
availing ECB can be said to be one of the major
roadblocker for Private Equity players as they are not
allowed to have return exceeding the All in cost rate.
However ECB still holds to be preferred choice for

Mr. Pankaj Goyal
Chartered Accountant (India)
Certified Public Accountant (USA)
Company Secretary (India)
Certified Information System Auditor (ISACA)

Indian entities due to comparative lower rate of
interest.

In the erstwhile regime the ECB borrowing was
bifurcated in 3 tracks whereas in the revised one, the
govt. has rationalize the structure only under 2
segments i.e. borrowings under INR and Freely
convertible foreign Currency (FCY). The relaxation
have also been provided under the transfer of ECB
borrowings from one FCY to another FCY however
transfer of ECBin INR to FCY is still a prohibition.

In the circular, issued on July 30, 2019, one of the
important relaxation that have been given by the RBI
in the ECB regime is enabling the lender banks to sell
through assignment the NPA or SMA-2 accounts to
the eligible ECB lenders. For clear understanding its
bettertoread the provision verbatim:

“It has been decided to permit eligible corporate
borrowers to avail ECB for repayment of Rupee loans
availed domestically for capital expenditure in
manufacturing and infrastructure sector if classified
as SMA-2 or NPA, under any one time settlement with
lenders. Lender banks are also permitted to sell,
through assignment, such loans to eligible ECB
lenders, except foreign branches/ overseas
subsidiaries of Indian banks, provided, the resultant
external commercial borrowing complies with all-in-
cost, minimum average maturity period and other
relevant norms of the ECB framework.”

Let us evaluate the every part of the above
regulationsin detail:

“Lender banks”- The Banks does not include non
banking lender i.e. NBFCs are out of this relaxation-
clarity may be required by RBI in this regard. If such
view persists no benefit will accrue to ILFS, DHFL
which are undergoing through beleaguered state of
loans and advances and assets liability mismatch.

“Are permitted to sell through assignment”- It is



important to note that the lender bank can only sell
the NPAs by way of assignment. The word
assignment is used under the SARFAESI Act, 2002
where lender can assign NPAs to ARCs. ARCs in turn
either acts asarecovery agent or securitize such NPAs
by issuing the security receipts. The intent of the
regulator is clear that regulator has opened the entry
for foreign ARCs to have Indian Non Performing
Assets.

“Provided the resultant ECB complies with All in cost
requirement”: There is a stringent requirement of All
in cost ceiling applicable over the ECB and such
restriction in case of sale of NPAs through assignment
in real sense discourage the foreign ARCs / lenders.
Any lender (foreign / Indian) demands 40-60% haircut
while acquiring such NPAs. This quantum of haircut
cannever fallunder the All in cost ceiling limit which is
fixed marginally above the benchmark rate. RBI’s
further clarification in this regard would be a
welcome step. A school of thought also persists that
whether ARC operating in International Financial
Services Center (popularly known as Gift City) can
also get benefitted from the above relaxations.

Both the erstwhile and revised ECB regime has set out
the negative list for usage of ECB,where one of the

GHAZIABAD BRANCH OF CIRC OF ICAI

negative usage is investment in the real estate
activities, i.e. ECB borrowings can be used as
investment in the real estate activities. Real estate
activities does not include construction /
development of industrial parks / integrated
township / SEZ, purchase/long term leasing of
industrial land as part of new project/modernisation
of expansion of existing units or any activity under
‘infrastructure sector’ definition. Thus NPAs only in
the above sectors can be outsourced to foreign
lenders /ARCs.

The problem of NPAs has always remained a matter of
political debate among Indian political parties. Many
economic pandits have predicted that problem may
persist if banks (especially PSUs) are not equipped
with the latest functionality and loan disbursement
process. Even IBCs are also failing in providing the
desired results. In light of the above problems the
move as taken by RBI is a welcome step, as the step
has been taken to reduce the NPA burden over the
Indian Economy, however restriction like All in cost,
awareness for Indian assets etc. are some of the key
challenges that are required to be overcomed in near
future.



Communication is the top maost skill employers look for.

In spite being technically strong,
CAs lack skills to put forth their
knowledge in an intelligible manner.

CATALYST

WORKS

<,
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What is Catalyst?

We are small highly energetic group of peaple,
which work on soft skills development and
networking by conducting learn-by-doing
workshop resulting in personal growth and
personality grooming.

FOR WHOM IS CATALYST?

4+ Afraid of publicspeaking and presentations
* Low self-esteemn & confidence

<+ Apprehensive leader

% Want to ace thatfirst job interview

' ** Aiming that promation

How Catalyst can help? -~

A typical meet is of 20 to 30 people who
meet once a month for 90 min.

A usual meeting is divided into 3 power
packed sections of prepared speech,
evaluations and impromptu.

Each meeting gives members several
opportunities:

PREPARED SPEECHES:

Set your own abjectives each speech and
improve at your own pace
MENTORSHIP:

Choose or be assigned a fellow member
who will help you

EVALUATIONS:

Fellow members give helpful feedback on
your speeches & roles

IMPROMPTU TOPICS:

Learn to think on your feet in this section
ROLE PLAYERS:

Each session invites a host, session
evaluator, timer & grammarian
LEADERSHIP OPPORTUNITIES:

Take meeing role, be club office, or
organize a session

WHY IS PUBLIC SPEAKING IMPORTANT
FOR CHARTERED ACCOUNTANTS?

v Catalyst teaches its members:

**Hone their management skills
“ Work better with fellows
%+ Offer constructive criticism

<+ Accept feedback more objectively
<+ Develop and present ideas more effectively
<+ become better presenters and leaders

Where & when is Catalyst held?

Typically held every 3™ Saturday at 10 am
manthly at Ghaziabad Branch of ICAl, Yamnohtri
Complex Ambedkar Road.
*Scheduled timings may vary.

Connect us on FB:

hitps: Af'm _".J tiok camSeatalyst-club - ICAI-Ghasabad

AT - '-.l.'*__:'l-'r._i.'. ror

Or foin or WhatsApp group, by sending a request on:
8130409300/ 9871918541

CA SHREYA GARG
gara.cashreya@agmail.com

(Founder of Catalyst Club ICAl Ghaziabad)




THE CATALYST CLUB

FACTS FOR FIRST TIMERS

Where are club meetings held?
ICAl Ghaziabad Audi room, Ambedkar Road Ghaziabad

Do | need to contact a club before attending?
We recommend you contact a club prior to visiting to confirm the meeting time and location.

Am | required to speak at a club meeting?
No. You are not obligated to speak when visiting a club. You may simply observe if you wish.

Can | visit more than one club?
Yes. We encourage you to visit multiple clubs to find the one that best fits your preferences and needs.

How long do club meetings last?
Meeting times are of 1 ¥ hours.

Do | need to bring anything to a club meeting?
No. You are not required to bring anything to a meeting.

Is there a leader or instructor?
There is no instructor in our meeting. The club will have elected club officers present and a host who
facilitates the meeting.

Can anyone become a member?
As long as you are at least 18 years old, you can join Catalyst Club.

How much does it cost to become a member?
No charges from the members

Quick tips for beginners:

Ask for a mentor, an experienced club member to help you with meeting roles and speeches.
Use stories, examples and anecdotes to craft a speech.

Don't overwhelm your audience with too much information.

Practice speaking. Practice often.

Begin and end every speech strangly.

LEADERSHIP TAKES PRACTICE...
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INDUSTRIAL VISIT TO KATYAYINI PAPER MILLS PVT LTD
N / Y
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NATIONAL TALENT HUNT-2019
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GHAZIABAD BRANCH OF CIRC OF ICAI
ANNUAL GENERAL MEETING OF
GHAZIABAD BRANCH OF CIRC OF ICAI
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Mobile Application of ICAlI Ghaziabad Branch

Respected Members!

We are pleased to inform you that
ICAl Ghaziabad Branch has
Launched our mobile application
named as ICAl Ghaziabad with help,
kind cooperation & Support of Honourable Central
Council Member - CA Anuj Goyal ji, Chairman of CIRC
- CA Mukesh Bansal ji and All the Managing
Committee members & CICASA Committee
Members. Thanks to all of you.

You can Download this ICAl Ghaziabad Branch App
from Play Store or from following link.

https://play.google.com/store/apps/details?id=com.
vgeekers.icaighaziabad

This app has the following Features.

1. Professional Updates.: To Provide Latest
Professional Updates though Branch on regular
basis.

2. Branch Updates: To Share Information / Updation/
Circulars etc. related to Activities/ Program/
Seminar/ Study Circular Meeting etc. of Branch.

3. List of Managing Committee & CICASA
Committee & Their Contact nos.

4. List of Past Chairmen/Leaders & Council
Members.

5. Events : In this tab, you can see all the Seminar/
Events /Programs to be conducted by our Branch.
You can Register yourself just by One Click. No
need to feed Data again & again.

6. Newsletter/PPTs: To Provide you E-newsletter of
Branch & PPTs etc. of Seminar without any delay
with Sharing Option.

7. E-Directory & Photo Gallery : In this Tab you will
be avail to see E-Directory of Members with
Search options and Photos of Seminar and
Activities of Branch Monthwise with
downloading & Sharing Option.

8. Complaints & Feedback & Contact Us : You can
submit your Compaints & Feedback directly to
ICAl Ghaziabad Branch.

9. Discussion Board : You can Submit your Professional
Queries/issues related to GST, Income Tax, Accounts

& Audit, RERA, Bank Audit etc, on this Discussion
Board. There are penal of Experts on this Discussion
Board Who will reply your queries.

=
o

. Birthday Wishes : You will get birthday wish Sms
from our branch on your Birthday.

=
[HY

. Other Importantlinks:

Know Your CPE Hours,
UDIN,

Online Books (CDS),
OP/GMCS Classes,
Post Qualification Course (PQC),
ICAI E-JOURNAL,
ICAlJob Portal,

SSP Portal,

ICAITV,

E-sahaayata,

ICAI Go Green,

ICAI Cloud Campus, Etc

. This app is for CA Members as well as CA
Students. Separate Login option is available for
Members and students with DP option.
Employees of CA firm can also use this app as
Guest Login for Professional Updates, E-
newsletter, PPTs etc.

13. Articleship & Job Vacancy Options: This tab is
under process. After updation, You can post your
Articleship and Job Vacancy in this app. And you
will find suitable match immediately.

© © 0000000 e e e

=
N

You are requested to Download this app and we
Welcome your suggestions and feedback regarding this

app.
https://play.google.com/store/apps/details?id=com.
vgeekers.icaighaziabad

| am also Thankful to Our App Developers Mr. Rishul
Mittal & CA Nishant Agarwal for developing this app.

At last but not least, | am Thankful to all the members

and students for your love, guidance, cooperation &
support. Thanksalot..

Regards:

CA. Manoj Singh

Chairman

ICAl Ghaziabad Branch
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Uninstall

ICAl Ghaziabad - Application for Members / Students

Your review

A CA. MANQJ SINGH .
< TRk 21/08/19 J

Best App for Professionals by Ghaziabad branch of
CIRC of ICAI

Edit your review

Developer contact A

& Website

Email
ghaziabad@icai.org
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Professlonal Updates

Branch Updates

ur Branch

Managing Commillae

Nalirman

TEAM CICASA

Events

on Board

E-Mewslemer/PPTs

2017

Bzl Brathieh in CIRE Award

2016

CICASA Highly Commendabie Branch Award

GHAZIABAD Branch of CIRC of IGAI 15 establishod in
1976 His ‘-':-TH'r‘-ng'lL'IIULﬂ with over 3000 members and
H000 students making it the second largest branch of
CIRC region,

Thie Braneh office |8 located in the hear of 1
GHAZIARAD City in the Natlonal Capital reglonof India.
The efficient staff and dedweated committee allow the
brahch to function from 0800 holrs to 20.00 hours
Maonday - Satirday

WhilsT i's tay ef top quality svents Keep the Beabch
pretty busy, and the suppart from all the members
fram all areas including Hapur, Pilakhua, Modi Nagar,
Muradnagar, Vaishall, Yasundhara etc, Allow us to aljcit
vanous sefvices lke our engwsletier, professioral help
desk and muck mora

ICAl Ghaziabad

TEAM CICASA

Events

Discussion Board

E-Mawslater

Birthdays

Camplaints/|

Othe

Managing Committes

-

3

Chanrman

B < B m

A Manog Singh

Home

Weler

List of Managing Committes for Yesr 2019-20

i.-‘I 7 031080387(
i i J |
T s camanegsingheamgmail com
° 503, Ansal Satyam Building. RDC,
hen Raj Magar, Ghazlabad

Vice  Chaimman

BR105RG20R

ik FLARTTH WA

Mt Ghaziabad

B & Aditys Gupta

Secratary

9891720467

B -

CA ADSTE CHFIA

CA Pravesn K Singhal

capsinghal@gmaileom

17,1 Floor, Mavyug Markel,

ca adityagupla7 SiEgmall eam

TF-14, C-18/8, Astona Boulevard
Mene @ Near Hint Chowk, RDC Rd) Nagar,

Ghaziabad
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Chairmans N

Chairman

Frown the Desk of Chalrmian
Dear Comrades,

| take the opportuniy 1o express my gratitude 1o
mlmighty Ged, my parents. family and my nation for

all that | do s 10 make them proud. The debi of all
Lhe members of ICAI who have supported me &amp,
inwested Taith in me i beyand what can be expressed
nowords of repaid. | oan just respond with assurance
that | wdll gove miy heart and soul to the expecied
regponsibilites

Adrernendous performance in the leadership of CA
Puneet Sakhuja i & a Benchmark set Tor me, | need
Lhe support of iy seniars. so in their guidance | can
ensure thal | take this branch 1o a evel that justifies the
benchimark.

Im that regard, | have made 4 Pillare of Parformance and
eifort Tor this year and stratealcally divided the olars

Evenis

~ Information System Audit (DISA)
Course

w Literacy Kit and Charity
Programme

w Forensic Accounting and Fraud
Detection (FAFD) Course

~ 73rd INDEPENDENCE DAY
CELEBRATION PROGRAM ON
Thursday, 15th August, 2019 AT
Ghaziabad Branch Premises

~ Seminaron GST Annual Retumn,

TEAM CICASA

HNama Mem, No,
glls  List of CICASA Managing Committee
& J L Kharna 10000

3 7 19T Cafl K Rane D0a5T0 B A Karan Garg

YT A RE s 11 & CICASA Chaiman
i N aa G L g ] L 9L54RT5450

AN B Lk e N & gargkarantagmall com
I ALTARRE G W 1 G| LT

1407 - 1963 & s K urmat i B CAMansi Garg
i |G L c And Mitia gt yoi @ & CICASA Membaor
i Lo - g [ Rakeul Gogt BT | . GHSOERGHET
0 9B TIET Gk Kienaroe T ” ?I'-W-.-:{'F!" B camansigarg@gimall com
| 17 - TUEH hal HET
12 | el - LSl [ R LIS e B Vipul Begga
fa tesu:fu A A st LT & CICASA Vice Chalrman
18 W] T LA e Ky mILTI L G95REATA16
i {auz {aud eha Aok K G P B paggavipull 23@gmall.com
1% 100y - Tags G 0 Gl Br2an
1 1egl - 1oL A DSl Sapta 1218 B Varsh Miglan
18 U3 1957 [ Passiien o D 220 a CICASS Secretary
i) hatithed CANK i i1 (] L 7508204108
| Hapkitiany CAGE Kyl dt e | & yanshssdnfbgma| com

= Discussion Board

Frequently asked Questions
for Professionals in Law: Tax, Accounts;, Finance

--_ ‘m
d L ' 4

Auit And Assurance snd Accaunting Standard

Bank audit Help Deck
Income Tax
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E-rvwlon biar- Ca Flyar Mareh - Apell, 2009

E-newslatlar- CA Flyal April - May, 2019

E-newslatier- Ch Flyer May - June, 2019

L-pewslathor- CA Flyer June - July, 2004

PPT CA Kuleap Sharma - GST Audil

PRT CA. Wishchaly Bajal - GET Annual Hetum

PPTs af CA Sanjay Agogarwal ||, Tax Audit

Contact Us

(M @1z04114478

B4  info@lcaigzh org

4| hilpdtwoaoe. calg b orgy

Preople born gn this day

Punee! Kumar Bansal

Ashish Kumar Batta

= (Other Links

Ko Your CPE Hours one twa

Selt Service Portal

ICAl Dnline Hooks GRS

GA Jabs

Post Qualification Courses

0C MES ITT and Advanee [TT Classos

UDIN ICAI

ICAL Clowd CampLs

cSahanyaloa

A G Green

ICAL Main Webata

Privacy P

o 'what data we

You stould read this pelicy i foll but here are a few key
things we hope you ke way frarm i

& PRIVACY POLICY
ANY PERSONAL INFORMATICN THAT YO
NG ANY PROVIDED BY
NWITH SETTING LIP ¥OLIR
BE GOVEANED BY AND

YO IN GONMEGT!
ACCOUNTI SHALL

0 1GAl
REASON TI
YOLR ACTIONS [N USING [CAl
CONTENT UPLOADED BY YOU, INFR
PYRIGHT, TRADEMARK

OWMNERSHIF

IGAl PROTECTED BY COPYRIGHT, TRADEMARK,

AND OTHER LAWS OF INDIA AND OTHER

RISDICTIONS. ¥OU MAY NOT REMOVE. ALT

IRE ANY C IT, TRADEMARK. &
RUOTHER PFROPRIETARY RIGHTS M

ED N DR ACCOMPANYING THE IGAI

AL MAY:E
YOLURACD
FEATURE R |»

CHSCRETION AND WITHC

IT FRIOR NOTICETOD

YU, SHOULD YOU YIOLATE ANY OF THE TERMS
HEREOQE WE WILL NOT BE LIAALE T voll oR

B Frg vras Mahipat
mombers
B31370RG30

sbmahipaliigmall,com

o)

5A-18, Shastri Nagar Ghaxiabad

Ankishek Gosal
members
9811294791
abhishekiark,org m

Mew el Ghaziabad

Ahhishek Mitta

miribees

€D

BRZG12 7450
abhishek2 79641 3@gmall.com
[N, 22, Ambediar Road,

Ghaziabad, B - 21007
Ghariahad

)

Aditi Glpta

mambers

& AR s
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Relyon Softech Ltd. /\
¢/ Relyon

Vision For Tomorrow

VISION FOR TOMORROW

www.relyonsoft.com

+ Quarterly statements of TDS and TCS, with built-in FUV.

+ Correction statements from data downloaded from TRACES. _

+ Certificate generation (Form 16, 16A and 27D) including data import from TRACES C///. P //.[/// 1 ﬂ Q‘

+ Electronic Returns and Digital Signing of TDS certificate & AR o

+ Automated Tax Calculation for Salaries and Non-Salaries The Complete TDS managment
+ Threshold limit check for each transaction

+ Unique Data Quality Report
+ Import/Export data from Excel/Text/FVU/.TDS formats F u I I y I n t e g ra t e d
+ Vast MIS report for Deductions, Challans and various practical scenarios. Yy, | t h T RAC E S

+ Automated Perquisite calculation and other salary/Income-Tax calculations.

s¢mé + Salary Structure Management
*

Statutory Management

+ Reporting
+ Attendance Management
The Complete Payroll Solution + Standing Instructions for Insurance, Loans and Advances

+ Import/Export from various software
+ Maintenance of HR Details and Medical Reimbursement
PUNCh tO PAYSLIP + Total TDS Management including eTDS
e Integrated with GSTN APIs for secure and seamless data transfer

¢ Comprehnsive Dashboard giving summary of filing status, Invoices & other GSTN Sa ra GS I
alerts, OTP Management

Goods & Services Tax Simplified

¢ Simple and Convenient data entry flow, Import from Excel

e Fetches GSTR-1, GSTR-2A and GSTR-3B information & automates GSTR-
[ ]
9/9A/9C data flow Simple and

«  GST computation and CGST/SGST/IGST wise Input Tax Credit distribution Accurate GSTR

‘
‘ I

Empowering Your Business

¢ e-Paymentand Input Tax Credit Utilization

*  Quick GST Compliant Billing « Fast GST invoice generation for all sector
e GST return filling and e-way bill generation ¢ Counter billing, bulk receipt and payment
¢ Compliance Management e Barcode Integration

e Multi Tasking e Serial number tracking

e Multi tasking
* Van/Route wise report

e SMS Integration and Push mail
e Loyalty/Credit points Management
¢ Warranty & AMC Management

To find a Relyon representative visit www.relyonsoft.com or call us at +91 9582005123
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INVITATION FOR WRITE UP/ ARTICLES

We are thankful to all the members who contributed articles for our E-Newsletter "CA FLYER".
Members are invited to send their articles on Professional Topics for publication in the newsletter.

Hope You have liked our initiative

Please write us at: enewsletter@icaigzb.org

SUGGESTIONS / FEEDBACK

Dear readers, attempts are being made to make it more informative and enjoyable, your feedback and
suggestions are valuable to us. So, if you have any feedback or suggestions, please write to us at
enewsletter@icaigzb.org

Your feedback is important to us!!!

GHAZIABAD BRANCH OF CIRC OF ICAI

Yamunotri Complex, lind Floor, A-12, Ambedkar Road, Ghaziabad (U.P.)
Phone: 0120-4114478

E-mail: enewsletter@icaigzb.org

Website: www.icaigzb.org

DISCLAIMER

The views and opinions expressed or implied in the newsletter are those of the authors and do not
necessarily reflect those of Ghaziabad branch of CIRC of ICAI. Unsolicited articles and transparencies
are sent in at the owner's risk and the publisher / Editorial Board / Ghaziabad branch of CIRC of ICAI
accepts no liability for loss ordamage.

Anuj K Goel
9810363494

|®
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